(א )כא א
א א
  א
Current Account Opening Agreement (Corporate)
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It has been agreed, between Alinma Bank and the client, whose information is
detailed below, that a current account, subject to the rules and conditions
specified in this agreement, will be opened in the client’s name at the bank.
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Terms & Conditions for Opening & Operating Current Account

“ ”כא אא א¨א א¶א

(for corporations, establishments and commercial enterprises)

 

Preamble
• Whereas, the Client wishes to establish a banking relationship with Alinma Bank
through the opening of a current account with the Bank, which will allow the Client to
apply for any of the banking products or services noted in this agreement and its
appendices or the services that the Bank will provide to the Client at a later date;
• Whereas, it has been agreed by the Client that the terms and conditions contained in
this agreement take effect immediately upon the Bank’s approval of the opening of the
Client’s account, with these terms and conditions and any additional terms and
conditions agreed upon by both parties in writing being binding on both parties;
• Whereas, the terms and conditions of this agreement apply to all current accounts
opened by the Client as well as to banking products and services provided to the Client
by the Bank; and
• Whereas, the Bank has the capabilities that allow it to open current accounts and
provide banking products and services as per the regulations and instructions issued
from the concerned authorities.
Now, therefore, the parties have agreed, with their full legal capacity, to abide by what is
stipulated in this agreement in accordance with the following terms and conditions:
1- The preamble and the following definitions are part and parcel of this agreement.

• ﺣﻴﺚ ﻳﺮﻏﺐ ﺍﻟﻌﻤﻴﻞ ﻓﻲ ﺇﻧﺸﺎﺀ ﻋﻼﻗﺔ ﺑﻨﻜﻴﺔ ﻣﻊ ﻣﺼﺮﻑ ﺍﻹﻧﻤﺎﺀ ﻭﺫﻟﻚ ﻣﻦ ﺧﻼﻝ ﻓﺘﺢ ﺣﺴﺎﺏ
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• ﻭﺣﻴﺚ ﺇﻧﻪ ﺳﻮﻑ ﺗﻄﺒﻖ ﻫﺬﻩ ﺍﻷﺣﻜﺎﻡ ﻭﺍﻟﺸﺮﻭﻁ ﻋﻠﻰ ﺟﻤﻴﻊ ﺍﻟﺤﺴﺎﺑﺎﺕ ﺍﻟﺠﺎﺭﻳﺔ ﺍﻟﺘﻲ ﺳﻴﺘﻢ
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Definitions
2- In this agreement, unless the context requires other meaning, the following words and
expressions have the meanings respectively assigned to them:
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a. The Bank:

:¤¥א

Alinma Bank.

. אאא¤¥

b. The Client:
The legal entity who holds the account and whose authoritative representative has
signed this agreement.

c. Agent/Authorized Signatory:
The person authorized by the Client or the person appointed by an authority who is
empowered to open or dispose of the account on behalf of the Client and to establish
rights and set up obligations pursuant to a legal power of attorney issued by a notary
public or any of the Saudi embassies and authenticated by the Ministry of Foreign
Affairs or pursuant to a charter or Articles of Association or shareholders’ resolution
issued by the client or pursuant to an internal power of attorney on the bank’s forms.

d. Banking Services:
The current account, electronic services, phone banking or any other banking services
provided by the Bank in the future.

e. Current Account:
A banking account opened by the Bank based on its Client’s request in which all credit
and debit balances related to the Client are entered. The Bank utilizes amounts deposited
in that account as it sees fit in accordance with regulatory rules; and the Bank commits
to return to the Client, upon his/her request, the amounts deposited in that account.

Current Account Terms & Conditions

.
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3- The Bank assumes responsibility for all procedures related to the opening of the
current account for the Client with the Bank, in which all debit or credit amounts are
entered, whether those are cash amounts, transfer amounts or any other type of
acceptable amount.

,¢   א¢  אÖ  · אא¢  

4- The Bank shall provide the service of opening the current account free of charge.
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5- The bank shall have the right to collect from the Client a given fee as announced in
its branches or through its electronic channels or both, as remuneration for the services
provided by the Bank that are executed through the current account.
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6- Current account balances are considered a loan from the Client to the Bank, the
payment of which the Bank guarantees upon the Client’s request. The Bank shall have
the right to use those balances in Shariah-compliant financial activities and the Client
shall not be entitled to receive returns from the balances of such accounts.
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7- The Bank shall execute the instructions of the Client and his/her agents and persons
authorized to sign on the Client’s account on behalf of the Client following typical
procedures for the execution of such instructions. Neither the Bank nor any of its staff
shall bear any consequences, claims, compensations, or liabilities for losses or damages
arising from the execution of such instructions, except in cases in which the Bank’s
negligence is proven.
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8- The Bank shall provide its banking services to the Client at the Bank’s branches or
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client service centers during the working hours determined by the Saudi Arabian
Monetary Agency (SAMA). Access to the Bank’s website and phone banking services will
be available to the Client around the clock, seven days a week.
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Ä
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9. The Bank shall save, in its records, the data related to the Client’s account; and the
Bank shall be responsible for the periodic entering of such data into its electronic
system without being committed to notifying the Client.

¤¥ כ א,¢ א א   ¶א

10. The Client agrees to provide the Bank with the signature specimens of its agents and
the persons authorized to sign on its account. Such specimens are deemed acceptable
for all operations executed on this account as well as operations executed using other
banking services. Moreover, signature specimens shall be valid and legally enforceable
unless the Bank receives a written notice from the Client to the contrary.
11. The Bank shall accept the Client’s instructions related to dealing with its account
whether such instructions are issued from the Client itself or from its agent or
authorized signatory, except in cases where the Client, its agent or authorized signatory
are blacklisted. All instructions received by the Bank shall be deemed valid, legally
enforceable and issued from the account holder, with its knowledge and consent.
12. The Client shall be responsible for all transactions executed on its account by its
agent or authorized signatory, whether such authorization has been issued from the
Client under a legitimate power of attorney or pursuant to an internal power of
attorney on the Bank’s forms or pursuant to a delegation of authority based on the
Client’s Charter, Articles of Association or on a shareholder resolution. The Bank shall
execute the instructions of the agent or authorized signatory until it receives a written
notice from the Client terminating the power of attorney or authorization. The Bank
shall not be responsible or liable for any errors in the content of the power of attorney,
authorization or execution procedures.
13. The Client authorizes the Bank to credit its account, without prior notification, with
checks or cash deposited by the Client or others, provided that such checks or cash are
in the same currency as that of the account. Should the currencies differ, the amounts
to be deposited shall be exchanged and converted to the currency of the account as per
the exchange rate declared by the Bank on the date of the deposit.
14. The Client authorizes the Bank to accept all commercial papers such as checks,
promissory notes, bills of exchange and all payment orders drawn on the Bank by the Client
or its agent or authorized signatories. If the Client’s account with the Bank lacks sufficient
funds to cover any of the said transactions, the Bank shall have, at its own discretion, the
right to execute all instructions issued to it with respect to the said account; and in such
cases, the Client will be responsible for paying the balance of all obligations to the Bank.
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15. The Bank shall have the right to deduct, from the Client’s current account, any fees
or dues, of whatever nature, or debts payable to the Bank by the Client, should the
Client fail to pay such debts on the specified due date.
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16. All the Client’s accounts with the Bank and its branches with their different names,
types and currencies shall be deemed a single account. The Bank shall have, at any time,
without notifying the Client, the right to carry out a clearing process on the Client’s
current accounts during which the Bank shall have the right to deduct the amounts
necessary to fulfill the Client’s obligations toward the Bank. The clearing process begins
with the accounts denominated in the same currency as the obligation. If the balances
of such accounts are insufficient to fulfill the Client’s obligations, the Bank shall have the
right to collect the total amount of the obligations from the Client’s accounts in other
currencies by calculating the exchange rate current on the date that the clearing process
is executed. The Bank shall also have the right to cover the Client’s obligations from its
other financial assets held by the Bank such as guarantees, collection documents and
payment orders of various types. The Bank shall have an absolute right to collect the
obligations due to it directly from all commercial and financial papers registered in the
Client’s name with the Bank without notifying the Client or pursuing legal action.
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17. If the Client’s account is overdrawn, the Bank shall have the right, at any time, to
suspend drawing or the execution of any operation from any account opened in the
Client’s name. The Bank shall also have the right to require the Client to pay such
balances irrespective of the availability of any insurance or guarantees against the
Client’s obligations toward the Bank.

 א  × אµ   אµ א אא אÇ אÁ   א½  א¤¥ .17
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18. The Bank shall have the right to restrict, hold or suspend the Client’s account
balance or any operation executed on the account if the Client, or any of its agents or
authorized signatories, violates any of the terms or conditions of this agreement, or if
the Bank receives a request from a concerned authority to do so, or if the current
account becomes subject to judicial, legal or official proceedings. This status will
remain in force until the Bank receives a written instruction from SAMA, or an order
from a specialized court, or a binding judgment from an arbitration body or if the
parties reach a written agreement.
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19. The Bank shall have the right to refuse the execution of the Client’s instructions and
to stop any debit operations on the Client’s account if its balance is insufficient. In the
event that the Bank executes the Client’s instructions or carries out any operations on
the account, the balance of which is insufficient, this is to be considered as a loan, with
the Client being indebted to the Bank for the value of such an operation or its
remaining balance. The Bank shall have the right to claim such amounts from the Client
or deduct them from any of the Client’s accounts or its other assets with the Bank.

 ¨

5/11

  א א אאא א,¤¥ א»אא  א  ¶א אµ א א

אא

¤¥   כ אאא א»אא אÁ
Ò   א,  אªכ  אא»א
  ,    אא א א¤¥אא א  אא א  אא אא´¬  א
µ א   א¢  א  א   א»אא כא א¤¥ א¢  א
  אא¥   כאאא ¨א א¤¥  אÍ ¬´א

א א¥

·   ± א¢    ¼½ א½  א א¤¥ . אאאÁ¿ ·א
ª  אא א א´¼א א א א¤¥א¶א א א  ¬ א

אאא¦ אא

. אא אµא

¢   א א»אא¢ אא£  א  אµ   אÀ¨ א¤¥  אא¢א ¼א
.¤¥¶א א

א

  א א¯א א  אא  אאא, ¥¿   Ç¸   א,

א¨  א

  ¼´ ¢  

¤ א  ¾ אא¸א,  כ

   ¯כ, Êא

א

אא א
א

º   ª»  א כ, ¥¿  א א  כµא
.¼´ ¦א א א

¨א

 µ אא א¤  א א  א א° ¨   אא¨א¤¥ .19

  א א  א° ¨ ¤¥ אª  א¾ א,  כ א אª ¾  א¢א
Ä
   א,א£   כ א א  א ¯כª ·    אאµאא א
Ä
Ö ¼א א  כ אא¤¥ ½ , כ א א א  ¨אÖ ¨א
.¤¥ א א  א א´¬   ¬ אµא  א¥´ א

Version 2019/4   א א

20. The Client commits to maintain a valid ID and to ensure the maintenance of the
validity of the IDs of its agents and other persons authorized to open and manage the
account. Likewise, the Client commits to update its data and information either upon
receiving a request from the Bank to do so or every 5 years at most, as required by
SAMA. The Client further commits to provide a copy of its identification as well as
copies of the IDs of its agents and authorized persons whenever said IDs are renewed
or updated with governmental authorities for the purpose of verifying their
authenticity. The Bank shall have the right to immediately freeze the account if the
Client fails to abide by the foregoing conditions.
21. The Client commits to notify the bank of any changes or modifications that occur to
its status as legal entity, its ownership or management structures or the authorities of
its authorized signatories including the cancellation of such powers.
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22. The Bank shall send an account statement to the Client’s mailing address set out in
this agreement or to any other address specified by the Client in writing to the Bank.
The account statement shall detail the banking operations executed on the account
during period covered by the statement. The Bank’s records related to the Client’s
account shall be deemed valid and binding on the Client. The Client shall have no right
to object to such statements unless they are proven by the Client to contain errors.
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23. The Client is responsible for notifying the Bank in writing of its valid mailing address
or any change therein or if the Client does not receive the account statement or if there
is a delay in receiving the account statement. The Client waives any claim against the
Bank that may arise from the Bank’s failure to contact the Client due to the Client’s
failure to provide the Bank with a valid mailing address or if any modification to the
mailing address takes place.
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24. If the Client wishes not to receive mailing correspondences from the Bank related to
the account, including notices and statements, the Client agrees, then, to discharge the
Bank from any related responsibilities for losses or claims arising directly or indirectly
as a result of the Bank not providing the Client with statements, notices or other
information related to the account. This includes, but is not limited to, claims arising
from the Client’s inability to respond to any errors or their rectification request or the
rectification of any claimed error in any such statements, notices or other information.
25. The Client agrees to provide the Bank with any information, data or documents it
requests for purposes related to the Client’s current account with the Bank. The Client
also authorizes the Bank to obtain, from the Saudi Credit Bureau (SIMAH) or any other
authority, any information related to the Client, its owners, its authorized persons or to
the said account or any of the Client’s other accounts with the Bank. Moreover, the
Client agrees that the Bank may disclose the aforementioned information to SIMAH or
any other authority approved by the Saudi Arabian Monetary Agency (SAMA).
26. The Client commits to immediately notify the Bank if it has any objections or
suspicions related to the nature of operations executed on its accounts.
27. The Bank shall have, at any time, the right to revise or amend the account provisions
including the service charges; and such revisions or amendments shall be valid as of
the date of their announcement through the Bank’s available channels. If the Client
disagrees with any revisions or amendments, the Client shall have the right to request
the closure of its account as per the established procedures, provided that the Client
returns to the Bank any items it received related to the account (e.g. checkbooks, etc.)
and pays all outstanding indebtedness to the Bank, should any exist.
28. The Bank shall have the right to restrict or suspend the Client’s account, according
to Saudi Arabian Monetary Agency (SAMA) regulations, if the Client’s account comes
under suspicion of wrongdoing by the relevant authorities or if the Bank receives a
request from regulatory authorities or other concerned authorities to do so. Such status
will remain in force until SAMA or another relevant authority issues written
instructions regarding said account.
29. If the account is opened in a foreign currency approved by the Bank, all operations
executed on that account shall be made with the same currency. For operations executed
with a currency other than the account currency, the approved exchange rate shall be the
rate prevailing on the day the operation is executed. In the event of a failure to execute
an operation using the account’s currency, the operation shall be executed with Saudi
Riyals as per the exchange rate on the day the operation is executed. The Client shall
incur the normal fees and expenses resulting from the aforementioned transactions. The
Client affirms and understands that an account opened in a foreign currency is subject to
fluctuations in exchange rates and the possibility of losses when converting a foreign
currency to the local currency and vice versa. The Bank shall not assume any
responsibility for losses resulting from fluctuations in exchange rates in situations where
the Client agrees to convert the foreign currency into the local currency or vice versa.

2.1.2.1053
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30. The Client commits to keep confidential all sensitive information related to its
banking activities such as account card numbers, access details, PIN codes and user IDs
required for access to online services and phone banking. The Client bears full
responsibility for any consequences or losses that arise as a result of the Client’s
disclosure of such information and data or its failure to adequately protect them.
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31. The Client acknowledges its responsibility for the monies deposited in its account
and should notify the concerned authorities of any suspicious deposits once it becomes
aware that these deposits have been made, whether done with the Client’s knowledge
or not and whether the Client has disposed of that money or not. The Client also
acknowledges that the monies in its account have been obtained through legal
activities and that the monies are not forgeries nor are they counterfeit. The Client
further acknowledges that it shall have no right to claim redemption of, or
compensation for, any forged monies delivered to the Bank for deposit into its account.

 א¶אâ אא¢  Ç¶ ,¢  א¨  א  א¢ º   א  א.31

32. The client acknowledged and pledged that it has established its business in a
legitimate way in accordance with the laws of Saudi Arabia; and that it is not forbidden
by law from dealing with the Bank and opening a current account with it, and that all
its data is accurate and valid and that all its documents submitted to the Bank are
authentic. The Client also pledges and affirms that it understands all terms, conditions
and provisions of this agreement.
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33. The Bank shall have the right to approve the instructions of the Client’s authorized
signatories until it receives a written notice from the Client or account holder
instructing the Bank to cancel such instructions. The Bank shall not be required or
expected to investigate checks or payment orders issued to the order of any of the
authorized signatories.
34. The Client acknowledges that he/she is the true beneficiary of this current account
and that the account has not been opened for another party.
35. The Client commits to use the account for the purposes specified in this agreement
and that he/she shall not use the account or the related products and services provided
by the Bank for illegal purposes.
36. The Client commits to compensate the Bank for any losses, claims, compensations,
consequences or legal/judicial fees incurred by the Bank as a result of a violation made
by the Client or any of its agents or authorized persons of any terms or conditions of
this agreement.
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38. The Client pledges to maintain the checkbooks given to it by the Bank and pledges
to immediately notify the Bank of their loss and to return them to the Bank upon the
closing of the Client’s account. The Bank shall not bear any consequences, losses or
claims that arise as a result of the Client’s failure to adhere to any of these obligations
or as a result of the unauthorized cashing of a lost check.
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39. When filling out/writing a check, which must be an approved check issued by the
Bank, the Client shall write clearly using a pen with indelible ink. Any changes to
information written on the check should be made clearly and approved by the Client by
writing its full signature beside any change.
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40. The value of any check issued by the Client shall be paid once submitted to the Bank
irrespective of its date and without any liability on the Bank as per banking, commercial
and legal regulations followed in the Kingdom of Saudi Arabia.
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41. The Client should not issue blank checks. Furthermore, the Client should start
writing on each check at the beginning of the empty spaces specified for those
purpose, making sure to avoid leaving any spaces that could later be written in by
individuals other than the Client. Spaces should also be avoided between words and
figures written on the check.
42. The Client should not issue checks if its account has insufficient funds; neither
should it issue undated checks or checks with deferred dates. Otherwise, the Client
shall be subject to sanctions provided for in the Commercial Papers Act applied in
Kingdom of Saudi Arabia.
43. The Client acknowledges that it shall not, in any way, request to stop the cashing of
any check unless one of the circumstances allowed for under SAMA rules and policies
arises, such as a check being lost or stolen, insolvency or bankruptcy of the Client, or the
occurrence of an incident that affects the bearer’s intellectual competency.
44. The Client agrees to compensate the Bank for any losses or damages the Bank may
suffer as a result stopping payment of a check for a reason attributed to the Client.
45. The Client acknowledges that the Bank shall bear no liabilities related to the cashing
of a check that contains errors made by the Client if the Bank has followed the normal
procedures related to check cashing orders.
46. The Client commits to notify the Bank, in writing, before issuing a substitute check;
and the Client further commits to write word “substitute” upon that substitute check.
47. The Client acknowledges that the Bank shall not enter checks deposited for collection into
the Client’s account record until the actual values of such checks are collected (i.e. the checks
clear). In case of checks in foreign currencies, the exchange rate to be considered shall be the
prevailing one on the date that the checks are entered into the Client’s account record. If the
Bank enters the check amount in the account record before collecting its value, this shall be
deemed a loan from the Bank to the Client until the Bank receives the check value.
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Terms and Conditions of Checks
37. The Bank shall issue checkbooks to the Client upon its request, which shall either be
delivered by hand to the Client at one of the Bank’s branches or sent to the Client’s
approved mailing address upon its request.

¤¥   א¢  ¨א¢  אא

In such cases, if the value of the first entry (the loan) is different from the second entry
(the actual collection), the approved exchange rate shall be the one prevailing on the
second entry and the settlement shall be done accordingly. The Bank shall contact the
Client in cases where the Bank fails to collect the value of any check in order to notify
the Client of the details of such cases.
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48. The Client acknowledges that the Bank is not responsible for returning cancelled
checks that have not been cashed 14 months after the date written on the check. The
Bank shall have the right to destroy the original checks without notifying the Client in
cases where the Client does not request, in writing, the return of canceled checks
within the specified period. The Bank shall also have the right to dispose of cancelled
checks and statements that are recorded automatically after six years.
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49. The Client shall have the right to submit a written request to suspend the payment
of any check amount (normal or draft) drawn on the account for any of the Bank
branches in cases specified by law, provided that the Bank has not cashed the check. The
suspension request should include the account number, the date, check number, check
amount, beneficiary name and the reason for the suspension request. The suspension
request shall be valid once the Bank receives and enters it into its accounting books and
shall remain in effect until the Bank receives a written notice from the Client ordering its
cancellation. If a check is lost, the Bank shall have the right to cash the check when
submitted to it by the first beneficiary. The Bank shall not bear any responsibility for
consequences that may result from the suspension request; and the Client shall compensate the Bank for any loss that may result from executing the suspension request.
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50. The Bank may only cancel a bank draft and return its amount to the Client after the
correspondent drawee confirms that the payment has been cancelled. In cases of bank
drafts drawn in foreign currencies, the amount will be returned in Saudi Riyals as per
the applicable exchange rate determined by the Bank on the date of return, less the
expenses of the Bank and its correspondents.
51. All bank drafts issued from the Bank in foreign currencies must be submitted for
payment within 90 days of their issuance dates. Only the Bank can give permission for
the cashing of its bank drafts beyond the 90-day period. If a bank draft is not cashed,
the amount of the draft will be credited to the Client’s account.
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Terms and Conditions of Account Closure
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52. The Bank may close the Client’s account and liquidate its balance in the following cases:
a. If the account becomes, after its opening, subject to problems related to identity
verification, jurisdictions, banking relations or if the Client fails to provide the Bank
with required documents.
b. If the Client’s assets are frozen or if he/she becomes financially insolvent or is
declared legally bankrupt.

:
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f. If the Client or any of its authorized persons violates any of the terms or conditions of
this agreement.

54. In the event of account closure, the Client may submit a request to the Bank and
return the checkbook, ATM/Account cards, which will be destroyed in the presence of the
Client. The Client shall also receive any balance available in the said account through the
means it selects and shall be liable for any consequences arising out of failure by the
Bank to return such balance using such means. The Bank shall have the right to reject the
account closure request if the account is in any way associated with any financial liability
in favor of the Bank or other parties, including Letters of Guarantee, Credit Facilities,
Documentary Credits, Collection Papers that require the account to remain open.
55. If the Bank wishes to close the Client’s account pursuant to the circumstances
provided for in paragraphs 52 and 53 of article 5 of this agreement, the Bank must send
a notice to the Client through its approved mailing address clarifying its intention to
close the account. The Client must then visit the Bank within 15 days of the notice date
to finalize the account closure procedures. If the Client fails to finalize the required
procedures and the aforementioned period expires, the Bank shall have the right to
write-off this account from its records while the related balance, if one remains, shall be
payable to the Client upon the Client’s request. The closure of the current account does
not entail the cancellation of any liabilities or charges payable to the Bank by the Client.

General Conditions of the Agreement

2.1.2.1053

56. The provision of other banking services and any subsequent agreements entered
into between the Bank and the Client regarding the services and products related to the
current account, such as electronic services and phone banking, shall be subject to the
terms and conditions of this agreement and shall constitute an integral part of it.
57. This agreement is to be considered valid and in force until its expiry date (if
applicable). Otherwise, it is valid for an unspecified period until either party (the Bank
or the Client) terminates it or until the Bank closes the Client’s current account as per
the conditions provided for in paragraphs 52 and 53 of article 5.
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e. If there is dispute between the Bank and the Client.

53. The client should provide the bank with an evidence confirming the continuity of its
legal entity. If the client fails to do so, the bank shall have the right to close its account.
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d. If the Client fails to deposit any amounts in its account for a period of 90 days from
the date upon which the account was opened.

h. In the event of account opening and the Client executes deposit and withdrawal
transactions till the balance becomes zero and the account remains without balance or
movements for a period of four (4) years.
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c. If the Client executes illegal or suspicious transactions on the account.

g. The expiry of the Client’s legal permission to be present or operate in the Kingdom.

  אאא אא

 אא אª  © א אכאµא

 ¿א¢ £   µ א  א אªא
. 



.

אÀ¨ א± אא א.Æ

   א¢¨ Ç אÕ  ¢   א  אאאª  א¾  אא  א.×
. ¨א4 ±  א    א א

¾ א א  א¢ א כ אא כ א¤¥    א  » א.53
כ° ¢ אª ¾  א,כ° ¤¥ אÇ¸    א¢     ¼אµ אæ
.א¦ אא¹ א¤¥ ½ 
  א כא± אא,¤¥ כ° Ç¸  ¢א¦ א¹  א¢¹ ¨   .54
Ö א¢     אª  א אא אא,אא
 אא ¼א¤א¥א
¼א
¾ א  א א א   א  א  א¢א  א
 א א¾ אא  א¾ א א© ¯כ אאÇ¸ Ô  ½ א¤¥ ; אא א°
אÊ ´¼אא אא א א אאÃ    א¤¥א א¥ ¢  א»אא אµא
. אא אאÇ¼   א¥אאאא א¨ אא¦ א
Ä
(52) ±   א±א¦ א א   א אא אא¹ א¤¥ א¹ ¨ .55
Ä
¢ א  אאא    ¸½ ¨א¢  א
 אא א°  (53) ± א
Ä
¤¥  א  א א,א¦ אא¹  א¤¥ אª» ¢  א£ א
Ä
 א¯א  כ,א¦ אא¹ א  א אאא אכא¾ אאא א15 ¾´א
א° Ç¼  ½ א¤¥  אא א א± אÍ Æא  אאאא אא
Ä
 ¤¥ ¨א  ¯ א- א-   א    אא¢ אא  ¶א
µ אא אµא¦ אא א¶א¹  אÇ   א. Ç¼ ¤¥ ª   
.   א¤¥  ª ¼אא א

 אא א אªאאכא
  א¤¥   א
 א א א אµ ¿·  א¿א א¨כ אא´¬ א.56
Á  א¿א אאכ אאÃ µא א¿א א¨¶א א ¼ אא א¶א
Ä
Ä
.כא א
 אא א°   כ »א א ¶»א
 אא א° © ª אכא¥א
Ä
 ¹  א כ-   א- אÊ א א ¾  א אא±°א
 אא א°  כ.57
ª א   א,אÊ א א ( אא¤¥  א¼  )אµ אª  א± א±
.(53) ,(52)     א£ ¯כ  אאא אµא¦ אא א¶א¹ א¤¥א

8/11

58. The Bank shall have, at any time, the right to revise or amend (wholly or partially)
any of the terms or conditions of this agreement or any of the banking services
provided to the Client. The Bank will notify the Client of any such revisions or
amendments by written notice sent to the Client’s mailing address set out in this
agreement or to any other address specified by the Client and communicated in
writing to the Bank. Such revisions or amendments shall be enforceable upon the
Client unless it submits an objection to them within 15 days of the date upon which
the notice was sent. By continuing its relationship with the Bank, the Client will be
considered to have accepted the revisions or amendments. In the event of disagreement with such revisions or amendments, the Client has the right to close its current
account. If the Client chooses to do so, it shall be responsible for returning checkbooks
and other documents entrusted to it to the Bank as well as paying any debts or other
financial obligations owed by the Client to the Bank.
59. The Client should immediately notify the Bank of any complaints or objections
related to the current account or to other banking services provided by the Bank. Such
complaints and objections should be submitted through the channels determined to
be appropriate by the Bank.
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60. If it becomes evident that any provision of this agreement violates established
regulations and is subsequently nullified by a judicial verdict or ruling on the said
provision, the nullification shall only apply to the specific provision noted in the
verdict or ruling and shall not affect the validity of any other terms or conditions.
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61. This agreement shall be subject to, and executed and construed by, Islamic Shariah
law in accordance with the laws, rules, bylaws and instructions issued by the
concerned authorities in the Kingdom of Saudi Arabia that do not violate Islamic
Shariah law.
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62. Each dispute that arises between the Bank and the Client shall be referred to the



concerned judicial authorities in the city of
should no amicable solution be reached.

in Saudi Arabia

63. This agreement has been written in English and in Arabic and the Arabic text shall
prevail in executing and interpreting the agreement.

Foreign Account Tax Compliance Act (FATCA) Account
Terms & Conditions
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1. FATCA
The Foreign Account Tax Compliance Act (FATCA) is a regulatory requirement
designed to report US person(s) who may be investing and earning income
through financial institutions or entities outside of the United States of America
(USA).
2. Request For FATCA Additional Information
In the event that the bank requires additional information or documents for
FATCA purposes, the client will be required to provide relevant information or
documents within specified number of Days. The failure to provide the requested
information and/or documents may result in the account holder being reported
to SAMA as a US person(s).
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3. FATCA Reporting
If the account holder is classified as a US person, the bank will be obliged to
disclose required financial and other related information to the regulators.
Hence, the Client hereby understands, agrees and indemnifies the bank of the
responsibilities for the release of his or her account information without
obtaining approval.
4. The Client acknowledges that its authorized representative has read and agreed to the
terms and conditions of this agreement and that the Client is committed to following
them accordingly. The Client also acknowledges that the terms and conditions will be
applied to all of its transactions with the Bank related to the current account.
- Number of Agreement 11 Pages .

א£ א אÇ¸ .2

¨ א אא אאª ½ א אא»אâ אאא.3
 ×א¥ אא¤¥    א¢ א, אא כא¸ אכÇ אÁ ¨¥ ¾ א
.  À¨ ¶א א¥ אא אא אא´¬ ¯א אÇא¥ אא אא
¤¥א א½  א° Ç  א א  כ,א א א°   א¢ 
 ¯כ  אא א,¢א×  א א¥ אא¢א
 ¢ º ¿
.א אאא°  ¢ ¾  א¥א
 אª»א

 אא א° ª  א א½  © אכא¢ א  א  א.4

 ¯א¤¥ · א¢  א© ¼½   · אאª א כ אאכא,א   א
.µאא א© אא א¶א
. 

11

א אא א

 אא
Name

 אא א
Relationship/Position with Client
· א
Signature

¤¥ א

2.1.2.1053

For Bank Use Only

9/11

אא
Date

· א
Signature

ÁÈא א
Employee Name

· א
Signature

א א
Manager Name

Version 2019/4   א א

· 
¼א
Signature Specimen Card

/

/

G

ß

/

אא
Date

/

   א
Branch No.

 א א
Branch Name

  אא
A/C Number

Issue Date א אא א

Issued By ¥א

ID No.

  א

ID Type

Please Sign Within the Signature Frame

כ
Joint
¥  א
Up To

Name אא

 אא³¥¿·  אכא א

·

Signature Restrictions

 א

א  א

01

¼א א

 ¨
Individual
 
No Limit

· א
Signature
Ç א
Withdrawal Limit
¬´ א א
Other

Issue Date א אא א

Issued By ¥א

ID No.

  א

ID Type

Please Sign Within the Signature Frame

כ
Joint
¥  א
Up To

Name אא

 אא³¥¿·  אכא א

·

Signature Restrictions

 א

א  א

02

¼א א

 ¨
Individual
 
No Limit

· א
Signature
Ç א
Withdrawal Limit
¬´ א א
Other

Issue Date א אא א

Issued By ¥א

ID No.

  א

Please Sign within the Signature frame

כ
Joint
¥  א
Up To

Name אא

א  א

03

¼א א

 ¨
Individual
 
No Limit

 א

 אא³¥¿·  אכא א

·

Signature Restrictions

ID Type

· א
Signature
Ç א
Withdrawal Limit

2.1.2.1053

¬´ א א
Other

Version 2019/4   א א

10/11

Issue Date א אא א

Issued By ¥א

ID No.

  א

ID Type

Please Sign Within the Signature Frame

כ
Joint
¥  א
Up To

Name אא

 אא³¥¿·  אכא א

·

Signature Restrictions

 א

א  א

04

¼א א

 ¨
Individual
 
No Limit

· א
Signature
Ç א
Withdrawal Limit
¬´ א א
Other

Issue Date א אא א

Issued By ¥א

ID No.

  א

ID Type

Please Sign Within the Signature Frame

כ
Joint
¥  א
Up To

Name אא

 אא³¥¿·  אכא א

·

Signature Restrictions

 א

א  א

05

¼א א

 ¨
Individual
 
No Limit

· א
Signature
Ç א
Withdrawal Limit
¬´ א א
Other

Issue Date א אא א

Issued By ¥א

ID No.

  א

Please Sign Within the Signature Frame

כ
Joint
¥  א
Up To

Name אא

א  א

06

¼א א

 ¨
Individual
 
No Limit

 א

 אא³¥¿·  אכא א

·

Signature Restrictions

ID Type

· א
Signature
Ç א
Withdrawal Limit
¬´ א א
Other

For Bank Use Only

¤¥ א
אא
Name
· א
Signature

2.1.2.1053

אא
Date

¼ א· א אא¥  אא אכא אµ  א¹ ·  ¾ כ
  כ א. א א  אÇ  כÁÈ  א אÈ א כ א
   א   אא אא א  א כא¹ ·  ¾ 
. µ
Non-Saudis may be authorized to sign on behalf of accounts belonging to a
corporation, factory or the like, provided that they are employed by such a
corporation or factory or by an accounting office contracted with that corporation
or factory. It is not permissible to authorize non-Saudis to sign on behalf of
accounts belonging to individual proprietorships owned by individual Saudi
nationals.
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