
Application for Shipping Guarantee Issuance

1- The Customer knows and is aware that the Beneficiary has the right to claim 
payment from the bank; and the bank is not required to ask for any explanation 
or justification for such a claim.
2- The Customer is liable to pay any amount incurred by the Bank as a result of 
the Bank’s liability to pay under this guarantee, even if the amount exceeds the 
goods’ value determined by the Customer in this application. The Customer is 
liable for indemnifying the Bank against any loss, actual liability, damages, fees, 
costs or expenses paid or borne by the Bank due to claims exceeding the value of 
the specified goods; and the Customer understands that his liability is equal to 
the Bank’s liability in this guarantee. 
3- The Customer authorizes the Bank to debit his account by a cash collateral 
amount equal to the value of this guarantee. The Customer also authorizes the 
Bank to debit his account for all expenses or any other amounts burdened by the 
Bank under this guarantee; and the Customer authorizes the Bank to collect the 
amount in Saudi Arabian Riyals or its equivalent in foreign currency according to 
the exchange rate prevailing on the date of deduction.

 

Branch DateHG

We, Company/Establishment

Kindly request you, under our full responsibility and liability, to carry on the following

With the following Address

Endorse, to our name, the air bill of lading No.

Endorse, to our name, the sea bill of lading No.

Issue a shipping guarantee to the name of

Value of goods

Description of goods

Number of packages/ weight

Shipper

 -
The shipment documents will be sent to the bank under the following:

Documentary Letter of Credit No.

Documentary collection at sight.
.

Documentary collection at acceptanceothers (please Specify)

Name of vessel

(In the case of Acceptance Documentary Letters of Credit, please sign both the Acceptance 
Promissory Note in addition to the attached promissory note pertaining to shipping guarantee.)

Currency

Terms & Conditions

To: Alinma Bank
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4- In case of a decrease in the cash collateral amount from the guarantee value, 
or the increase of the expenses incurred by the Bank over the cash collateral; the 
Customer irrevocably undertakes to provide the Bank promptly with the 
sufficient amounts to complete the cash collateral, either in cash or any other 
method that the Bank considers appropriate, upon the first written demand by 
the Bank.
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